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BALANCE SHEET ALANCE SHEET OF THE LIFE INSURANCE FUNE STATEMENT OF INCOME
Unaudited Audited SUPPLEMENTAL For the year ended Unaudited
asat asat 31.12.2008 (Audited) For the three months ended 31st March, 2009 2008 Change
31.03.2009 31.12.2008 .
i Rs.’000 Not: Rs.'000 Rs.'000 %
Rs.000 Rs.'000 Unaudited Audited s. ote s. s, o
Assets asat asat 1,719,688 Revenue 3 456,086 378,641 2
Investments 2,127,549 1,999,032 1,838,879 Gross Written Premium 4 457,287 406,527 12
Intangible Assets 21,329 23,058 31.03.2009 31.12.2008 (388,913)  Premium Ceded to Reinsurers (93,100)  (78557) 19
Property, Plant and Equipment 105,457 977 Rs.'000 Rs.'000 1,449,966  Net Written Premium 364,187 327,970 1
Loans to Life Policyholders 6,576 4,666 Net Ch inR P
Reinsurance Receivables 64,975 69,314 Assets et Change in Reserves for
Premium Receivables 132,666 120,922 (74,285) Unearned Premium and Unexpired Risk (17,484) (25,802) (32)
Other Assets 361,566 334,882 Investments 1,408,305 1,263,166 1,375,681 Net Earned Premium 346,703 302,168 15
Cash and Cash Equivalents 147,779 155,882
Total Assets 67,897 2,799,473 Intangible Assets 5,468 5742 Benefits, Losses and
i es and Shareholders' Equity Property, Plant and Equipment 7,716 8,151 (408,482) Insurance Claims and Benefits (Net) (123,592) (93,488) 32
Liabilities . (479,831) Increase in Life Insurance Fund (131,772)  (108,362) 22
Insurance Provision - Life 1,492,277 1,360,505 . . . .
Insurance Provision - Non Life 483,665 470206 Loans to Life Policyholders 6,576 4,666 (168,166) Underwriting and Net Acquisition Costs (42,390) (44,502) (5)
Other Liabilities 333,455 280,340 i Receivabl 10.620 10025 (7,952) Other Insurance Related Costs (1,862) (3,119 (40)
Interest Bearing Borrowings 826 988 einsurance Recelvables ¢ / (1,064,431)  Total Benefits, Losses and Expenses (299,616)  (249,471) 20
Retirement Benefit Obligation 12,566 11,318 311,250 Net Earned Premium Less Benefits, Losses and Expenses 47,087 52,697 an
—_ her A 161,244 150,521 , d P 4 "
Total Liabilities 2,322,789 2,123,357 Other Assets 6 505
Shareholders' Equity Cash and Cash Equivalents 29,937 39,939 Other Revenue
Stated Capital 375,000 375,000 — — 342,265 Income from Investments 107,667 75,949 42
(37.5 million Ordinary Shares ) Total Assets 1,629,866 1482210 1,742 Other Income 1,716 524 227
Revenue Reserves 270,108 301,116
Total Shareholders' Equity 645,108 676,116
Total Liabilities and Shareholders' Equity 2,967,897 2,799,473 . Expenses
The Financial s . i ith th . ftheC s Act No.07 of 2007 Liabilities Other Operating, Investment Related and
e Financial Statements are in compliance with the requirements of the Companies Act, No.07 of g o
) Insurance Provision - Life 1,492,277 1,360,505 485,229; Administration Expenses (134,566] 109,495 23
Sgd. Vipula Dharmapala 170,028 Profit from Operations 21,904 19,675 n
Head of Finance Other Liabilities 135,712 120,024 (154)  Interest Expense (28) @5 (8
For and on behalf of the Board; 169,874 Profit before Income Tax 21,876 19,630 1
Retirement Benefit Obligation 1,877 1,681 (5,401) Income Tax Expenses (6,009) (5,518) 9
Sgd. Rienzie T. Wijetilleke Sgd. Manjula de Silva _— _— T it f . - ... -
Chairman Managing Director Total Liabilities 1,629,866 1482210 164473 Profitfor the Period 15867 _14112 12
Colombo, Sri Lanka - - 4.39 Basic Earnings Per Share (Rs.) 0.42 0.38 12
28th April 2009 1.25 Dividend Per Share (Rs.) - - -
STATEMENT OF CHANGES IN EQUITY SHARE INFORMATION
Number of Stated Retained Total Equity 315t March 315t March 315D b
Shares Capital Earnings stMard stMard stDecember
For the three months ended 31st March 2009
'000 Rs.'000 Rs.'000 Rs.'000 2009 2008 2008
Rs. Rs. Rs.
Audited balance as at 31st December 2007 37,500 375,000 174,143 549,143
Net Profit for the Period - - 14,112 14,112
Dividend for 2007 ~ ~ (37,500) (37,500) Net Asset Value Per Share as at 17.20 14.02 18.03
Unaudited balance as at 31st March 2008 37,500 375,000 150,755 525,755
Net Profit for the Period 150,361 150,361 Market Price Per Share as at 20.25 24.00 18.25
Audited balance as at 31st December 2008 37,500 375,000 301,116 676,116
Net Profit for the Period - - 15,867 15,867 X . .
Dividend for 2008 * R R (46,875) (46,875) Highest Price Per Share for the Period 23.75 25.25 23.00
Unaudited balance as at 31st March 2009 37,500 375,000 270,108 645,108
Lowest Price Per Share for the Period 17.25 21.00 17.00
*  Dividend declared during the period was not taken for calculation of dividend per share in 2009 as it represents the dividend for 2008.
Stated Capital represents 37.5 million Ordinary Shares.
CASH FLOW STATEMENT NOTES TO THE FINANCIAL STATEMENTS
Unaudited
For the three months ended 31st March, 2009 2008 1 Figures as at 31st March are provisional and unaudited.
CASH FLOWS FROM OPERATING ACTIVITIES Rs.’000 Rs.’000
Premium Received from Customers 451,240 379,788 N . . . " N N R . .
Reinsurance Premium Paid (83,156) (102,624) 2 ;I'hte §ar|;fe accglllgtlrlg pollfles and methods of computation as stated in the Audited Financial Statements - 2008 are followed in preparation of these
Claims Paid (116,743) (89,648) nterim Financial Statements.
Reinsurance Receipts in Respect of Claims 8,469 14,668 .
Cash Paid to and on behalf of Employees (71,388) (49,350) 3 For the year ended Unaudited
Interest Received 111,357 57,341 31.12.2008 For the three months ended 31st March 2009 2008
Dividend Received 40 150 (Audited) Rs.'000 Rs.'000
Other Operating Cash Payments (157,922) (135,275) Rs.'000
Cash Inflow Generated from Operating Activities (Note A) 141,897 75,050 Revenue
Gratuity Paid - (155) 1,838,879 Gross Written Premium 457,287 406,527
Income Tax Paid A from Opera - (2,590) (1.759) (388,913) Premium Ceded to Reinsurers (93,100) (78,557)
Net Cash Generated from Operating Activities 139,307 73,136 1,449,966 Net Written Premium 364,187 327,970
CASH FLOWS FROM INVESTING ACTIVITIES (74,285) Net Change in Reserves for Unearned Premium and Unexpired Risk (17,484) (25,802)
Purchase of Investments (Other than Cash Equivalents) (5,321,424) (4,358,894) 1,375,681 Net Earned Premium 346,703 302,168
Sale of Investments (Other than Cash Equivalents) 5,193,077 4,281,675 342,265 Income from Investments 107,667 75,949
Purchase of Intangible Assets (174) (1,266) 1742 Other Income 1,716 524
Purchase of Property, Plant and Equipment (20,036) (9,796) YT —Zteome 37321
Proceeds on Sale of Property, Plant and Equipment 1,336 - & Total Revenue ﬂ &
Net Cash used in Investing Activities (147,221) (88,281) . .
Net Cash Outflow before Financing Activities (7,914) (15,145) 4 gross VIVrltten Premium by Segment
enera
Lebse mstlmentspaid T (189) 153 257408 Fire ppe pies
P h - 589,837 Motor 164,998 148,888
Cash used in Financing Activities (189) (153) 27,425 Marine 5123 5,504
Net Decrease in Cash and Cash Equivalents (Note B) (8,103) (15,298) 50,039 Miscellaneous 16,801 14,289
Notes to the Cash Flow Statement 924,709 240,414 211,826
A. Reconciliation of Profit before Tax with Cash Flows from Long Term
Operating Activities 907,326 Individual Policies 214,849 193,881
Profit before Income Tax 21,876 19,630 6844 Corporate Policies 2,024 820
Amortisation Charge 1,902 1,558 914,170 216,873 194,701
Depreciation Charge 6,297 4,476 - - -
Provision for Retiring Gratuity 1,248 861 1,838,879 Total 457,287 406,527
Provision for Diminution in Value of Investments (170) (106)
Profit on Sale of Property, Plant and Equipment (1,336) -
Lease Interest Paid 28 45 5  Pending a valuation by our Consultant Actuary at the year end, no provision or appropriation has been made in respect of transfers to or from the Life
Increase in Trade and Other Receivables (33,818) (99,153) Fund.
Increase in Amount Owed by Long Term Insurance Fund 131,772 108,362 :
Increase in Unearned Premium 16,922 24,361 S . . . . -
Increase / (Decrease) in Claims Provisions (3,688) 30317 6  The Company is liable to pay income tax at the rate of 35% (2008 - 35%) of its taxable profits in accordance with the provisions of the Inland Revenue Act,
Increase / (Decrease) in Creditors 1,864 (15,301) No. 10 of 2006 and subsequent amendments thereto.
Cash Inflow Generated from Operating Activities 141,897 75,050
B. Net Decrease in Cash and Cash Equivalents 7 The nature of the related party transactions in the current period is similar to those reported in the Audited Financial Statements - 2008.The Key
Net Cash and Cash Equivalents at the End of the Period 147,779 100773 management personnel of the Company now includes Mr. Sarath Ratwatte who was appointed as a Director during the period.
Net Cash and Cash Equivalents at the Beginning of the Period 155,882 116,071 . R . . . . N .
Decrease T (8,103) ~(15,298) 8  There have been no material events occurring after the Balance Sheet date that require adjustments to or disclosure in the Interim Financial Statements.




